cbc 3akoHume u peayaauuume Ha EC, ce ouakBa 8 6au3ko 6vgewe ga goBege go no-nocaegoBamenHo
pa3Bumue Ha 2pakgaHckomo u movpzoBcko npaBo 6 cmpaHama.

B pesyamam Ha 2opeusaokeHomo, couwecmByBam gBe ocHoBHuU onacHocmu, cBobp3aHu C
pasBumuemo Ha npaBHama cucmema B bBuA2apua: (a) eBeHmyaneH Heycnex B ycuauama
bva2apckomo npaBo ga BopBu G kpak ¢ npaBomo Ha EC u bbp3o pasBuBawume ce mopaoBeku
OmHoweHus Moxke ga 3agbabouu npaBHama HecuzaypHocm; u (6) Hegocmamvbuu B8 npaBHama
uHdpacmpykmypa mMo02am ga umam 3a pe3yamam Hecuz2ypHocm, Bb3HukBawa BvB Bpv3ka c
ocvwecmBaBaHemo Ha kopnopamuBHu gelicBus, ocbuwecmBaBanemo Ha Hagaop u gpyau Benpocu,
koumo npuHuunHo He ce nocmabam nog coMHeHue B gpyau gopxkabu.

> Banaymnu kypcoBe u 8aaymen Gopg

Om 1997 2. 8 boacapua gelicmBa cucmema Ha BaaymeH 6opg, cvobpasHo koamo kypcom Ha
6va2apckama Baayma, AeBvbm, 6e dukcupan nvpBorauanHo koM 2epmaHckama mapka u caeg moBa,
cAeg cv3gaBaHemo Ha EBpo3oHama, kbm eBpomo. MoggopkaHemo Ha cucmemama Ha Baaymed
6opg ce cMama 3a ocobeHo BakeH eneMeHm om ukoHoMuueckama pedopma B Boa2apua u usuckBa
npogbikaBawa noaumuuecka nogkpena 3a BogeHama He-uH(pAauuoHHa noAumuka. Cmpoaume
npaBuaa Ha BaaymHus 6opg, koumo uskalouBam kakmo geBanBauusma (06e3ueHaBanemo) Ha kypca,
maka u HeszaBucumama MoHemapHa noAaumuka, MoXke ga He omz2oBapam Ha 6vgewume
nompe6rocmu Ha 6bacapckama ukoHomuka. Bonpeku moBa ce ouakBa, ue cucmemama Ha BaaymeH
6opg we 6vge 3ana3eHa, gokamo cmpaHama ce npucveguHu kom EBpo3oHama, HO HAMA cu2ypHocm,
ye moBa we 6bge nocmuaHamo.

Beako 3Hauumo obesuennBaHe Ha AeBa Moxke ga uma 3HauumeneH HebaazonpuameH edekm Bopxy
kauesmume Ha ,Aomcko nuBo” ALl u, kamo pesyamam, Bopxy gellHocmma, onepamuBHume
peayamamu u ¢uHaHcoBomo My cbcmosHue. 3a noBeye uHdopmauus 3a cnopasymeHuemo 3a
BaaymHus 6opg, Buk “Penybauka bvazapus — bvacapckama ukoHomuka - CnopasymeHuemo 3a
BanymeH 6opg”.

> [lanvuno obaazane

Naxbuume, naawadu om 6va2apckume muvpaoBcku cybekmu, BkalouBam gaHbuu npu U3MOYHUKa,
mMecmHu (obwuHcku) gaHouu u makcu, gaHok Bbpxy kopnopamuBHama neuanba, gaHbk gobaBeHa
cmoilHocm, akuu3u, u3HoCHU u BHOCHU Muma u UMOMHU gaHbuu. Cucmemama Ha QgaHbyHO
obnazave B Boacapua Bce owe ce pa3BuBa, B peayamam Ha koemo Mmoxke ga Bv3HukHe
npomuBopeyuBa gaHbuHa npakmuka kakmo Ha gopxkaBHo, maka u Ha MecmHo HuBo.

NHBecmumopume mpa6Ba, cowo maka, ga B3emam nog BHumaHue, ue cmouHoCmMa Ha
uHBecmuuun 8 Akuuume moxke ga 6oge HebrazonpuamHo 3ace2Hama om npomeHu 8 geticmBawomo
gaHbuHO 3akoHogameacmBo,

Obwomo paszaekgaHe Ha cucmemamuuHume puckoBe u B3aumogeldcmGBuemo um hopmupam
UAAOCMHa npegcmaBa 3a nasapHume ycaoBus, npu koumo [pykecmBomo ocbluecmBaBa cBoama
geliHocm.
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2. Hecucmemamuunu — puckoBe cneuucduunu 3a camomo gpykecmBomo u konkpemnus
0MpacvA:

PuckoBe, cBvp3anu ¢ geiHocmma Ha ,,Aomcko nuBo” ALl

NA3APEH PUCK

OCHOBHWAT NA3AP HA ,AOMCKO NBO” ALl E NA3APBLT HA MBO. MOPAON MAAKWA OAA HA ,,AOMCKO nuso” A
OEAHOCTTA HA [IPY)XECTBOTO E CMAHO 3ABUCUMA OT TEHOEHUMWTE B CEKTOPA. BBbMPEKU MOAOXKMTEAHOTO
PA3BUTUE HA CEKTOPA NMPE3 NOCAEJHWTE NET FOAUHN, HABAW3AHETO HA TOAEMU MYATUHALMOHAAHU KOMMAHUM 1
ATPECVBHATA UM NOAMTUKA NO OTHOLIEHWUE HA NA3APA Cb3[IABA OMACHOCT 3A W3MECTBAHE HA NTPOQYKTUTE HA
,AOMCKO nnBo” ALl. MTOTPEBAEHNETO B CEKTOPA HAPACTBA C Bb3XOLALLM TEMMOBE 3A NOCAEJHUTE NET FOAQNHN,
KOETO OKA3BA MOAOXKWUTEAHO BAUAHWE W BbPXY NPUXOANTE HA EMUTEHTA.

KATO PE3YATAT, QEAHOCTTA HA ,AOMCKO NB0” ALl, CbOTBETHO HEFOBUTE (DUHAHCOBI PE3YATATU [0 FOAAMA
CTENEH 3ABUCAT OT CbCTOAHMETO HA BbAFAPCKATA WKOHOMUKA. BGAKA HEBAATOMPUATHA WA OTPULIATEAHA
NMPOMAHA B 06LLOTO MAKPOUKOHOMUWYECKO PASBUTUE AW B HATAACUTE 3A CTABUAHO NKOHOMWYECKO PA3BUTUE B
CTPAHATA, Bl UMAAA HETATVBHO OTPAXEHWE B MOTPEBAEHWETO HA MOBEYETO CTOKW W YCAYTU 3A KPAWHA
KOHCYMALUA, BKA. B TOTPEBAEHWETO HA BUPA.

OCBEH OBLLOTO NPOABAEHUE MPW NPOMEHMN B NASAPHUTE YCAOBUA HA NA3APUTE, HA KOUTO ,,AOMCKO nnBo” ALl
OMEPWPA, MA3APHUAT PUCK BKAKOYBA NMPOABAEHUETO HA LLEHOBU, AWXBEH W BAAYTEH PUCK.

LIEHOBH PHCK

LIEHOBMAT PUCK HAMUWPA CBOETO MPOABAEHWE NPW EBEHTYAAHW HEBAATOMPUATHI MPOMEHW (NOHWUXKEHUE) HA
LIEHUTE HA NPELOAATAHUTE OT ,,AOMCKO NBO™ ALl MPOLYKTW W YCAYTW W/WAN NPU HEBAATOMPUATHU NPOMEHU
(NOBWLUEHME) HA PA3XOLIUTE 3A MPOW3BOACTBO W U3BLPLLBAHE.

MPOAYKTUTE HA QPY)KECTBOTO CA MO3ULMOHWPAHU B CPEQHNA W HUCKWA LEHOBW GETMEHT. [IPYXKECTBOTO E
CbYMABAAO OA NOOLBLPXA CTABUAHW, [IOPW HAPACTBALUWM LIEHW KAKTO 3A BBTPEIIHWA MA3AP, TAKA U 3A
BBLHIWHWTE NA3APW, HA KOWTO W3HACA. MAPKETUHIOBATA GTPATETUA HA [PYXXECTBOTO NPELBUKOA OGBEH
BKAKOYBAHE HA HOBI MAPKW 1 NPORYKTW, TAKA 1 MOETAMHO NO3NLINOHWPAHE HA HAKOW OT MAPKWUTE HA MN0-BIUCOK
LUEHOBW CErMEHT. TEHOEHUWATA NO OTHOWEHWE HA LIEHATA HA NMBOTO B CTPAHATA 1 B EBPOMEWUCKMA CbiO3 CE
PA3AMYABAT HAN-BYE MOPAAM PASAMYHUTE HWUBA HA WHOAAUMA. OKATO B EC CE HABAIOLIABA HEFATWBHA
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TEHOEHLWA MO OTHOLIEHWE HA LIEHWTE, HA BbTPEILHWA NA3AP CE HABAIOOABA CAABO NOBWIWABAHE LEEHWTE HA
BUPATA 3A NOCPEHWTE NIBE FTOAUHW.

OCHOBHWTE PA3X0[M, CBLP3AHM C NPOM3BOSCTBOTO HA NMBO, CA PA3XOMUTE 3A CYPOBMHWN — MAALL U XMEA.
MPOM3BOACTBOTO HA MAALL B GTPAHATA E HEJOGTATBYHO [JA 3ALIOBOAN HYXKOMUTE HA MUBOBAPHWUTE W 3ATOBA CE
OCBLUECTBABA BHOC OT CTPAHU OT LIWE. LIEHATA HA MAALIA HA EBPONEWCKUTE CTOKOBM THPXKMLLA 3A NOCAEIHUTE
7 TOOUHYN E HAPACTHAAA NMOETANHO C HAR 26% (0T 200 EBPO/TOH NPE3 2001 . 10 277.70 EBPO/TOH 3A 2008
r.). CYPOBUHATA, W3MOA3BAHA 3A MPON3BOCTBOTO HA MAALL, E NIABOBAPEH EYEMUK. LIEHATA HA NUBOBAPHNA
EYEMUK BAPUPA NPE3 NMOCAEOHWTE MET FOQWHW, NPYU CAABA TEHOEHUMA KbM NOKAUBAHE. [MPEOBI 3AMNACHTE U
MPON3BOLACTBOTO HA CYPOBUHATA HE CE OYAKBA 3HAUNTEAHO MOBULABAHE HA LIEHATA.

M0 DAHHW HA HAUMOHAAHMA CTATUCTUYECKIN VIHCTUTYT HA P. Bbl\I'API/IFI* CPEQHATA LIEHA HA 3UMHINA EYEMIAK 3A
NBOBAPHU LIEAU KbM 31.03.2008 r. Bb3AU3A HA 344.93 AEBA 3A TOH.

LIEHATA HA XMEAA CE E NOKAUUAA NMPE3 NOCAEOHWUTE 5 rOONHN OT HUBA 22 — 25 EBPO/KT. 10 30-35 EBPO/KT.,
KOETO NPEOCTABAABA NPUBAUIUTEAHO 36-40% PBCT.

Mo OAHHWM HA HAUMOHAAHWA CTATUCTMYECKW WHCTUTYT HA P. BbArAPMA CPEOHATA LIEHA HA XMEAA KbM
31.03.2008 . Bb3AU3A HA 8.16 AEBA 3A KUAOTPAM.

,\OMCKO nB0” ALl UMA CKAIOYEHW [bATOCPOYHI OOTOBOPY 3A [IOCTABKA HA CYPOBUHYW 3A NPOW3BOCTBOTO
HA MBO. OPY)XECTBOTO NOOOBPXA HEOBXOLUMUA MY 3AMAC OT CYPOBWMHW, HEOBEXOAWM 3A 3AMBABAHE HA
KANALWUTETA 3A NPOU3BOACTBO MY.

PA3XOLWTE 3A CYPOBWHM HE MOTAT 1A EbAT KOHTPOAUPAHW OT [IPYXKECTBOTO.

C UEA YBEAWYABAHE HA PEHTABWAHOCTTA [IPY)XXECTBOTO E MPUEAO NOAMTUKA 3A HAMAAABAHE HA QPYIUTE
PA3X0QW 3A NPOW3BOLCTBO, BLPXY KOUTC VMA KOHTPOA — OMTUMW3WUPAHE HA NPOW3BOACTBEHNA NPOLIEC,
HAMAAABAHE HA PA3XOOUTE 3A bPAK U AIP.

BAAYTEH PMCK.

BAAYTHWAT PUCK HAMUPA CBOETO TIPOABAEHWE MPU HEBAATOMPUATHW NPOMEHW B CHLOTHOWEHWATA MEXAOY
BAAYTUTE, B KOWTO CA LEHOMUHWPAHW NPUXOOQUTE W PA3XOAWTE HA ,AOMCKO nuBo” ALl WAW OBOBLIABA
HEOYAKBAHW, BHE3AMHW TPOMEHW BbB BAAYTHWUTE KYPCOBE, HOCEWM PUCK OT CEPUO3HU 3ATYBU OT
MPEBAAYTUPAHE. KbM HACTOALLMA MOMEHT, MPUXOOUTE HA [IPY>KECTBOTO CA B AEBA OT BbTPELIHNA NA3AP U B
EBPO OT W3HOC. PA3XOOWTE HA [PYXKECTBOTO U W3BLPIUBAHWTE [0 MOMEHTA WHBECTALMU CbLIO CA
LOEHOMWHWUPAHW B AEBA W EBPO. TAKA BCAKO 3HAYUMO OBE3LIEHABAHE HA AEBA E Bb3MOXXHO A UMA SHAYUTEAEH

* hitp://www.nsi.bg/AgrRef/ AgrRef htm
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HEBAATONPUATEH EQEKT BLPXY KAWEHTWTE W NPUXOOWTE HA ,AOMCKO NuB0” AL, W KATO PE3YATAT BLPXY
(OUHAHCOBUWTE PE3YATATU 1 CbCTOAHWNE HA [IPY)KECTBOTO.

BAWAHWETO HA BAAYTHUA PUCK BBbPXY [EWHOCTTA HA ,AOMCKO nuB0” ALl BU CE NMPOABWAO NPW EBEHTYAAHA
MPOMAHA HA QUKCUPAHWA BAAYTEH KYPG HA AEBA KbM EBPOTO W/UAWN HE3AMA3BAHETO HA CUCTEMATA HA BAAYTEH
BOPLl [OKATO BbATAPWA CE MPUCLEOMHM KbM EBPO30HATA W BbBEOE KATO MAATEXHA EOMHULA EBPOTO.
BLNPEKKM, YE NPUCLEAMHABAHETO KbM EBPO3OHATA U BbBEXIAHETO HA EBPOTO KATO MAATEXHA EOMHULA B
BLATAPUA E MAAHWPAHO [A CE CTAHE NPE3 2010 . HAMA CUTYPHOCT 1 FAPAHLIMK, YE WE BbIE NOCTUTHATO.

AHNXBEH PHCK.

POABAEHWUETO HA AUXBEHWA PNCK E CBHP3AHO C EBEHTYAAHW HEBAATOMPUATHW NPOMEHW B AUXBEHWUTE HUBA B
BbArAPUA. ,AOMCKO NBO™ ALl UMA WHBECTULIMOHHU U OBOPOTHW KPEQWTIA NMPY NAABALLU AVXBEHI NPOLIEHT,
ONPEOEAEHW KATO 5A30BW AUWXBEHUW MPOLIEHTY U QUKCUPAHW HALBABKI. TAKA MPY MOBWLIABAHE HA AMXBEHWTE
MTPOLEHTK B EBPO3OHATA 11 B BBATAPUA, PASXOOUTE 3A AUXBU MO MOA3BAHUTE OT ,AOMCKO NuUB0” ALl KPEOUTU
WE CE YBEAWYAT, GbOTBETHO TOBA BM WMMAAO HEBAATOMPUATHO OTPAXKEHWE BbPXY AWKBUOHOCTTA W
(OUHAHCOBWTE PE3YATATY HA [1PY)KECTBOTO.

Ompacao8 puck. ToBa ca puckoBe, cneuuduuHu 3a konkpemHus ompacoA /cekmopeH puck/ u 3a
camama komnaHua /¢upmen puck/. OcHoBHume nposBAaeHua Ha ompacroBuam puck GBvpxy
geiHocmma Ha ,,Aomcko nuBo” ALl ca caegHume:

YBEAWYEHA KOHKYPEHLMA.

»NOMCKO nuB0” AJl W3BLPIWA CBOATA [OEMHOCT B W3KAIQUUTEAHO KOHKYPEHTHA CPELA. [TOHACTOALWIEM
LOPY)XXECTBOTO NOSULIMOHUPA NPOIAXEUTE HA CBOWTE MPOAYKTW B GPEAHWTE U HUCKW LIEEHOBM CETMEHTH,
CbOTBETHO CbIUECTBYBA PUCK MPUNPOABAXKABALLO HAPACTBAHE HA KOHKYPEHLWATA B OTPACHAA A HAMAAK
HOPMATA HA PEHTABUAHOCT, U KATO PE3YATAT TOBA 1A UMA HEBAATOMPUATHO OTPAXKEHIWE BbPXY PUHAHCOBUTE
PE3YATATI HA [IPYXKECTBOTO.

OCHOBHUTE MEXAHWU3MI 3A KOHTPOAVUPAHE HA HETATUBHUTE OTPAXKEHUA HA PUCKA OT MOBUIWEHA KOHKYPEHLWA
CE CBBbP3BAT OT EAHA CTPAHA C Bb3MOXXHOCTUTE 3A OCUIYPABAHE W KOHTPOAWPAHE HA KAYECTBOTO HA
MPOU3BEXIAHOTO OT ,,AOMCKO NB0” Al NWBO ¥ OT APYTA CTPAHA C EQEKTWBHOTO NPWAATAHE HA MbAHWUA
HABOP OT MAPKETWHIOBW W PEKAAMHW CTPATETMW 3A PASWWPABAHE HA NPOAYKTOBATA CETMEHTALMA W
MOKPUBAHE HA MOBEYE LIEHOBW CETMEHTW, W CbOTBEHO 3AMA3BAHE W YBEAMYABAHE HA MA3APHWUA [OAA HA
,AOMCKO nuBo” AL

HEBAATONPUATHH NPUPOLIHA YCAOBHA.

OCHOBHATA [OEMHOCT HA ,AOMCKO nue0” Al — nPOW3BOLACTBOTO HA MWBO HEMPAKO E M3AOXKEHA HA
PUCKOBETE, CBbP3AHW C HACTBLINBAHETO HA HEBAATOMPUATHA NPUPOOHW YCAOBUA 3A 3EMEJIEAMETO W CEACKOTO
CTOMAHCTBO B BbArAPMA. PN HACTBMBAHETO HA HEBAATOMPUATHW MNPUPOMOHA YCAOBWA, PEKOATATA OT
MUBOBAPEH EYEMUK W XMEA B MOTAA [IA BBJIE C BAOLWEHW KAYECTBEHN U KOAWYECTBEHN NOKASATEAM, IOPU 1A
GbE HYAEBA. [PE3 TAKWUBA NEPVOOM (FOOWHW) PA3XOONTE 3A CYPOBUHU HA ,,AOMCKO NinB0” ALl SHAUNTEAHO
LIE CE NOBWLIAT, KOETO OT CBOA CTPAHA LUE MNOBEJE A0 HEBAATONPWATHO OTPAXEHWE BbB (UHAHCOBUTE
PE3YATATYW OT QEAHOCTTA.

PETYAATOPEH PHCK.

[EAHOCTTA HA EMMTEHTA E PEFAAMEHTUPAHA OT 3AKOHBLT 3A XPAHWTE, MPEOBUO (AKAT YE BUPATA E
MPOU3BOLEH NPOMAYKT HA 3bPHEHUTE XPAHU (EYEMUKBT). MPEABUA YAEHCTBOTO HA CTPAHATA B EC, CEKTOPA LUE
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TPABBA [1A CMA3BA W CTPOrMTE W3UCKBAHUA 3A NOJOBPXAHE HA BICOKA XUMMEHA B NPOW3BOOCTBEHWUA NPOLIEC,
KAKTO 11 CEPTUOUUMPAHE No HACPP 1 ISO.

BbPXY THPCEHETO W NMPEOAATAHETO HA NUBO B BLArAPUA 3HAUNTEAHO BAMAHWUE OKA3BA W [bPXKABHATA
NOAUTUKA N0 OTHOLIEHWE HA PASMEPA HA AKUM3WTE. GAESI MPOMEHWUTE B 3AKOHA 3A AKLU3WTE W NAHBYHUTE
CKAALIOBE, BAE3HAA B CWUAA 0T 01.01.2006 . CTPAHATA IOCTUrA U3NCKBAHWATA 3A MUHUMAAEH PASMEP HA
AKLIN3A 3A NPOU3BOOUTEAUTE U BHOCUTEAUTE HA MUBO 3A CTPAHA YAEHKA HA EC 11 NO EKGNEPTHU OLIEHKW HE CE
OYAKBA IOMBAHNTEAHO MOBULLABAHE HA AKLIM3A HA BUPATA B CPEQHOCPOYEH MAAH.

AWKBUIEH PHCK.

MPOABAEHWETO HA AMKBUOHWAT PUCK MO OTHOLEHUE HA OEWHOCTTA HA ,AOMCKO nuB0” ALl CE CBLP3BA C
Bb3MOXXHOCTTA 3A AUMCA HA HABPEMEHHU W/WAN HENOCTATBYHW HAAWYHW CPENCTBA 3A NOCPEUIAHE HA BCUUKN
TEKYLUN 3AOBAKEHUA HA [PY)KECTBOTO. TO3U PUCK MOXE A HACTBII KAKTO NPU 3HAYUTEAHO 3ABABAHE HA
MAALAHWATA OT CTPAHA HA KAMEHTWTE W JIMCTPUBYTOPWTE HA [PY)KECTBOTO, TAKA W MPW HENPABWAHO
YNPABAEHUE HA NAPUYHUTE MOTOLM OT OCHOBHATA, UHBECTULINOHHATA W QUHAHCOBATA IEWHOCTM HA ,,AOMCKO
nuBo” ALl. HENPABUAHOTO YNPABAHWE HA MAPWUYHUTE NOTOUWN W EBEHTYAAHO HACTBITBAHETO HA AUKBUZHA KPU3A
MOFAT 1A AOBEOAT [0 PEAAM3UPAHETO HA HENPEOBWOEHW 3ArYBM W MPOMYCHATW MOA3W OT CTPAHA HA
IPYXECTBOTO. MPOTUBOOEWCTBUE HA NPOABAEHUETO HA AMKBUOHWA PUCK MOXKE [IA BbAE NOAOLPXAHETO HA
MUHUMAAHU NAPUYHU HAAMYMHOCTY BbB BCEKMW EQVH MOMEHT W4 TPABUAHOTO YNPABAEHWE HA MAPUYHUTE NOTOLIK
OT QEVHOCTTA.

~Aomcko nuBo” Al MoXe ga usbepe nenogxogawa nazapHa cmpamezus.

Bvgewume neyanbu u nazapHama cmolHocm Ha ,Aomcko nuBo” Al 3aBucAm om cmpameauama,
uszbpaHa om CvBema Ha gupekmopume Ha EmMumesma. WN3bopom Ha HenogxogAwa nasapHa
cmpameaun MoxXe ga goBege go 3a2ybu uAau nponycHamu noa3u. ,Aomcko nuBo” Al ce cmpemMu ga
ynpaBaaBa cmpameauueckun puck upe3 HenpekbcHamo HabalogeHue Ha uanbAHeHuemo Ha cBoama
cmpame2us U pesyamamume Om Hes, 3a ga pea2upa Bb3MoXHO Hal-6vp3o, ako ca Heobxogumu
npoMeHu B cmpameauama. Henogxogawume uAu 3a6aBeHu npomeru 8 cmpameauama Ha ,Aomcko
nuBo4 A[l 6uxa Mo2Au ga umam 3HadyumeneH HebaazonpusmeH epekm Bobpxy getiHocmma My,
onepamuBHume My pesyamamu u ¢puHaHcoBomo CoCmonHue.

3. PuckoBume cpakmopu, c6op3sanu ¢ aukBugnocmma Ha uenHume knwka Ha emMumenma

» AukBugen puck

AukBugHuam puck e cBvp3aH ¢ aukBugHocmma Ha na3apa Ha ueHHu kuwka. AukBugHocmma Ha
nasapa Ha ueHHu kHwka npegcmaBanBa BvbamokHocmma 3a nokynka uau npogak6a 8 kpamku
cpokoBe 6e3 cviecmBeHa pegykuusa Ha cmolHocmma. Auncama Ha AukBugHocm ce u3pa3saba c
puck om HeBv3amoXkHOCcm npumeXkameasm Ha akuuume ga 2u npogage Ha BmopuyHus nasap npu
U320gHU 3a He20 ycaoBusa nopagu eB6eHMyaAHO HEGOCMAMbUYHO CUAHO MbPCeHe.

AukBugHusm puck, cBop3aH ¢ akuuume, kacae mvp2oBusma cAeg pe2ucmpupaHemo um 3a
mopaoBusa Ha “6OB Copua” AQ.

AukBugHocmma Ha akuuume wie ce onpegeaa om:

* Haauyuemo Ha gocmambyHo 3auHmepecoBaHu npogaBauu u kynyBayu Ha nasapa;
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* Haauyuemo Ha gocmamvbyHo 20AaM 6pol akuuu 6 obpvlueHue;
* Haauyuemo Ha npuemauBa pasauka (cnpeg) MexXgy ueHume “kynyB8a” u “npogaBa”
AukBugHuam puck Ha akuuume we 3aBucu u om:

= PazgBumuemo Ha nasapa Ha UeHHU kHwka no omHoweHue Ha obema u
pa3Hoobpa3uemo Ha npegaa2aHume UHCMpyMeHmu;

= (JuHaHCcOBOMO CLCMOAHUE Ha eMumenma;

> Puck om HenAawane Ha guBugenm

BvamoXkHo e gpykecmBomo ga He ycnee ga pa3gage guBugenm, nopagu ompuuameAeH $GuUHaHCcoB
pe3yamam UAU cb2aacHo peweHue Ha OCA ga He ce pasgaBa guBugeHm, koemo om cBoa cmpaHa
HAMA ga no3B0oAu Ha akuuoHepume ga peaausupam goxog nog popmama Ha guBugeHm.

> Puck om npomana Ha MeHugKMvYHma

Ako onpegeaeHu obcmosameacmBa Hanokam npomsaHa B ynpaBaaBawume, moBa Moxe ga goBege go
koaebaHus npu popmupaHemo Ha nasapHama ueHa.

PA3X0AW HA EMHUTEHTA N0 NYBAMYHOTO NPEANATAHE

O6wume nocmobnAeHUs om npegaoXkeHume UeHHU kHuka Bvaauzam Ha 3 750 000 AeBa. Te ce
tdopmupam, kakmo caegBa:

OGwo npuxogu Wa emumewma - 3 750 000 aeBa;
om npegaokenumeakuwy

06wu npubAusumeaku pasxogu 63 480 aeBa
Ha eMumexma 3a

npegaoXkeHume akuuu 8 m.u.:

Komucugno - QuHancoB 4900 neBa;
ey fe ey 3R e
NHBecmuuuoneH  TMocpegHuk 56 250 AeBa;/1,25%/

+E@T CEKIOPUTHC BATAPHA” EAJL”

He}imzia)\eﬂf'Qﬂénos:umap,~:~Aﬂ U 1550 neBa;
Boazapcka (ongoBa Bopca —

 CogunAll
ﬂpyéu, Bka. My6baukauuu 6 780 AeBa;
npeca
Hemnu mpuxogu om0 3686 520 AeBa
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npegaoXkenume akuuu

Mpubausumeana HemHa 2.46 aeba
eMUCUOHHA CMOUHOCI  Ha
egxa HoBa akuus

CvenacHo gelicmBawomo 6vazapcko 3akoHogameacmBo koM Hacmoawua mMomMeHm kynyBayume Ha
akuuu He gbakam gaHouu Bopxy nokynkama um. MogpobHo e usAcHeHO gaHbuHOMO obAazaHe Ha
cmpaHuua 136 om HacmoAawus Mpocnekm. Padxogume 3a kynyBaua Ha ueHHume kHuxka ce
¢dopmupam Ha 6a3a npuemama u u3nona3BaHa om u3bpaHus uHBecmuuuoHeH nocpegHuk ,Tapuda 3a
makcume u komucuoHume npu cgeaku ¢ uexHu kHuxka” , npu kozomo ce u3BpuiBa cgeakama.

M3MOA3BAHE HA NPUXOQUTE

MpubAusumeAHume HemHu npuxogu 3a ,Aomcko nuBo” ALl om YBeauuyeHuemo Ha Kanumana ce
ovakBa ga 6ogam Ha cmoliHocm okoAo 3,7 MAH. AeBa, caeg npucnagaHe Ha ovakBaHume pasxogu 3a
MpegaazaHemo, BkalouumeaHo Bo3HazpaXgeHuemo Ha MeHugXkopa no emucuama.

,Aomcko nuBo” Al Bv3HamepnaBa ga usnoa3Ba HemHume npuxogu om [lpegaazaHemo Ha HoBume

Akuuu 3a uHBecmupaHe 0CHOBHO B yemupu HanpaBAeHuA, @ UMEHHO:

e Cmapmupare Ha npou3BogcmBomo Ha mpane3Ha Boga u 3akynyBaHe Ha cBbp3aHomo C He20
HoBo obopygBane;

e [ToAHa nogmsAHa Ha cmokaeHume 6upenu 6ymuaku u ambanak Ha nuBoBapHama,;

e UHBecmuuuu 8 HoBa mexHuka, koamo we nogobpu edpekmuBHocmma u onepamuBHua MapX
Ha koMnaHuama;

e (OcuaypaBaHe Ha cpegcmBa 3a 060pomHo (uHaHcupaHe 3a gopa3BuBaHe Ha nasapa Ha nuBo B

PymuoHus, kakmo u 3a HaBau3aHe Ha HOB nazap — YH2apus.

KAMATAAM3ALUA U SAAADXHAAOCT

CnegHama uHdopmauus nokasBa kanumaausauusma Ha “Aomcko nuBo” ALl kom 31 gekemBpu 2007
2. U kom 31 mapm 2008 2., kosmo e u3BaeyeHa om HekoHcoAugupaHume uHaHcoBu omuemu Ha
OpykecmBomo. Ta3u uHdopmauua mpab6Ba ga OGbge pa3anekgaHa 3aegHO ¢ ogumupaHama
duHancoBa unpopmauus Ha Komnanuama u Bcaka gpyea cBop3ana unpopmauus, BkaloueHa 8 mosu
gokymeHm.
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31 gekemBpu 2007. 30 lonu 20082.
(8 xun. A6) (6 xun. 28)
060 kpamkocpouHu 3agbAKeHUs 2,901 2,835
KpamkocpouHu (uHaHcoBu 3agbakeHus 1,045 1,165
Tekywa yacm om Hemekyuiume 3agbAkeHUR 224 197
TopzoBeku u gpyau 3agbakenun B m.u: 1,587 1,406
3agomkeHun kom cBopaanu npegnpuamun 1,102 916
0610 gbA20CPOYHU 3agbAKeHUR 398 340
[oazocpouHu GuHaHcoBu 3agoakeHus 353 282
[bAzocpo4HU 3agbakerua kom CBbp3anu npegnpusmus 0 0
[py2u goA20CPOUHU 3agbAKeHUA 0 13
(DuHaHcupaHus 45 45
LieaeBu pesepBu 819 819
Co6cmBen kanumaa 9,515 9,928
OcHoBeH kanumaa 4,500 4,500
MpemMus om emucuu 280 280
Pe3epB om nocaegBawia oueHka Ha akmuBue u nacuBume 2437 2,437
PesyAmam om npegxogHu nepuogu P 558 1,479
Tekyw, duHaHcoB peayamam 21 413
Obwo 12,814 13,103

Namoynuk: «Nomcko nuBo» Al]

He e Haauue cowecmBeHa npoMaHa B kanumaAusauuama U gbA20CPOYHAMA 3agALXKHAAOCM Ha
~Aomcko nuBo” ALl caeg 31 mapm 2008 .

OpykecmBomo noa3Ba gBa unBecmuuuoHHU kpeguma, npu koumo 3a obe3neyeHue Ha cpegcmBama e
yupegeHa unomeka Ha [IMA, B noa3a Ha 6ankume . Teau kpegumu ca e6esnedenu u npegcmaBaaBam
14,8% om mekywume u Hemekywu nacuBu Ha gpykecmGBomo. Cvowo maka, ca ogobpeHu gBa
oBvpgpapma, kamo uanoa3BaHusm pazmep kbM noayzoguemo Ha 2008 2. Bv3ausa Ha 40.4% om
obwama 3agavkHarocm Ha komnarnusama. Te ca obe3neueHu ¢ gozoBopHa unomeka wa umomu u e
yupegeH ocobeH 3an02 Ha gBukumu Bewu (AuHUU, CoOpBXEHUA, MawuHu u nuBoBapeH eyemuk).

Nma umomu, koumo ca 3anoxkeHu kamo obe3neyeHue no kpegum Ha mpemo Auue, koemo mexe ga
ce xapakmepu3supa kamo koc8ena 3agavknHarocm.

KbMm gamama Ha uz2omBsHe Ha pocnekma, eMumeHmMvm HAMA 2apaHmupana, He2apaHmupana u
ycaoBua 3agnvXkuanocm.

PokoBogcmBomo Ha [pykecmBomo Jiekaapupa, ue no He2080 MHeHue, obopomHuAm kanuman e
gocmambyeH 3a HacmoAwume Hy)XXgu Ha eMumeHma.
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PA3BO/IHABAHE HA CTOHHOCTTA HA AKLIMHTE

Kom 30 loHu 2008 2. HemHama BewecmBeHa 6anaHcoBa cmoliHocm Ha ,Aomcko nuBo” ALl e 9 928
XUA. AeBa. “Hemna BewecmBena OGanancoBa cmoiimocm” ce u3uucanBa 0Bv3 ocHoBa Ha
HekoHcoAugupaHusa 6anaHc Ha ,Aomcko nuBo” ALl kamo:

e (bwama 6anaHcoBa cmolHocm Ha akmuBume Ha ,Aomcko nuBo” ALl (13 103 xun. AeBa);
MUHYC

e (Cymama Ha obwume nacuBu Ha ,Aomcko nuBo” ALl (3 175 xun. AeBa).

KoM 30 loHu 2008 2. Hemuama BewecmBena 6anaHcoBa cmodxocm Ha Akuusa Ha ,Aomcko nuBo” ALl
¢ 2.21 AB. “Hemna BewecmBena 6anancoBa cmoiivocm Ha Akuus” e:

e Hemnama GBewecmBena 6anaHcoBa cmotHocm Ha [lpykecmBomo (9 928 xua. AeBa);
pa3geneHa Ha

e bpos usgageHu Akuuu (4 500 xua. AeBa).

“Pa3BogHaBane na hemna BewecmBena 6arancoBa cmoiinocm na Akuua” e:
e EmucuoHHama cmoiHocm 3a HoBa Akuua om YBeAuueHuemo Ha Kanumaaa; MUuHyc

e Hemnama BewecmBena 6araHcoBa cmoliHocm Ha Akuuna Ha ,Aomcko nuBo” ALl BegHa2a cAeg
uzgaBanemo Ha HoBume Akuuu.

Ako npuemem, ye HoBume Akuuu 6uxa buau usgageHu kom 30 loHu 2008 2. ¢ eMUCUOHHA cCMOUHOCM
2.50 AB. Ha Akuus, Hemnama BewecmBeHa banaHcoBa cmotiHocm Ha Akuusa Ha ,Aomcko nuBo” All
koM 30 loHu 2008 2. 6u 6una 2.28 AB. Ha Akuus. M3uucaeHuama ca HanpaBeHu Ha 6a3a usgaBaHe Ha 1
500 xuA. HoBu Akuuu no EmMucuoHHa CmotiHocm om 2.50 AB. Ha HoBa Akuus.

Teau u3auucreHus nokazBam HesabaBHo HapacmBaHe Ha HemHama BewecmBeHa 6anancoBa
cmoiihocm Ha AkuuA 8 noA3a Ha Hacmoswume akuuoHepu Ha ,Aomcko nuBo” Al u nesabaBHo
pa3BogHaBaHe Ha HemHama BewecmBeHa GanaHcoBa cmoixocm Ha Akuus 3a uHBecmumopume,
koumo npugobuBam HoBu Akuuu, 8 pasmep Ha 0.22 AG. uau 8.81%. HesabaBo pa3BogHaBaHe Ha
HemHama BewecmBeHa HanaHcoBa cmounocm Ha Akuua 3a unHBecmumopume, koumo npugobuBam
HoBu Akuuu, e u3uucreHa kamo pasauka meXgy onpegereHama eMUCUOHHa cmoiHocm Ha HoBa
Akuus (2.50 AeBa) u HemHa BewecmBeHa 6anaHcoBa cmouHocm Ha Akuua HesabaBHo cheg
YBeauueHuemo Ha Kanumaaa, npu gonyckasemo, ue HoBume Akuuu ca usgageHu kom 30 loHu 2008 2.
(2.28 AeBa). A npoUEHMHOMO CbOMHOWeEHuUE, npegcmasanBaluo pa3BogHaBanemo Ha cmoliHocmma
Ha Akuus 3a uHBecmumopume, npugobuau HoBu Akuuu B [lpegraczaHemo, e 4acmHO Mexkgy
He3abaBHomo pas3BogHaBaHe Ha HemHama BewecmBena GanancoBa cmoiiHocm Ha Akuus 3a
uxBecmumopume u eMucuoHHama cmoilHocm Ha HoBa Akuus, ymuoxXeru no 100.

B mabauuama no-goay ca 06obweHu HanpaBeHume U3YUCAEHUA:
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